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*HOFRPH

WYV EHHQ DQRWKHU JUHDW \HDU RI DFS\OLW LMD VDAV 7{XOQBHE ILQDOO\ UHOHDVHG W
JHWWLQJ DLU SOD\ DQG FRYHUDJH DQG VI
$00 RI RXU 'LVFRYHU\ DQG +LJK 5LVH *URKXS\D B RQRK KX MK W B CHXNMH ZIWHID W IDQWD
SURMHFWY VRPH Rl ZKLFK ZHUH D PHDQWHWR GHYHORS DQG H[SORUH WKH
JURXSVY RZQ FUHDWLYH VNLOOV DQG ZHUH VKDUHG ZLWK 3\UDPLG VXFK DV
WKH (GHQ31URRSE&VHWHFVWWHKH$IBSQRMHAWNRIZHVUIHO XHG WR UXQ SURMHFWYV ZKLFK F
VKDUHG ZLWK D ZLGH DXGLHQFH LQ /HH®\V DRLG DH) B QRN XU 5Q F B/Q MKKMDLGRR QV WR
DQG 1H[W 6WHS 3\UDPLG JURXSV FUHDWHGVK WORHDU QIQFD GV DE LD 1 WREIW DO P
PDGH RXW RI UHF\FOHG ZHWVXLWYV |RUSN RMHBW DI GRIHRBUIRLQBE ADWOGIGHG PHD
OHHW <RX DW WEKH} IXQWMRQRUG FHOHEEBWIZOHQ R¥DWWWLVWY DQG $VVHPEO\ +R
RI 5RXQGKD\ 3DUN 2XU +LJK 5LVH OXVLEQ BRY® HR UNHG VEKW 16 RISRIR® R1 )LQH $UW\
1RUWK WR ZULWH DQG/B HWIRWPR BIMUH S ISHREKHW HUMR JXODU $UW 6FKRRO DUWLVWV FUF
7KH 6RXO R| DDY¥RFERPLISRNHG DQG SHUIR UPHNGS RQWH W RUW KB IWRUHVHDUFK ZKLFK ZD
D ODUJH DXGLHQFH DW WKH SUHVWLJLRPMUMV+RZDUG $VVHPEO\ 5RRP

‘H ZRUNHG ZLWK PDQ\ LQGLYLGXDO DUWIMINVIVFLE FF EGWHQREB O/OK HORIRWNLIRRWVZD\V LQ
DUWZRUN DQG FUHDWLYLW\ WKURXJK RXWSSHRUHWRERBQWUDHNDH W QX ¥V KMJUWHV W KH DF
&RXQFLOWMKQGHHUWLVW 'HYHORBRMNGW AEMWHIPEL OLWLHV DXWLVP RU ERWK LQ <RU
ILYH DUWLVW GXULQJ WKLV \HDU $GDP &R[ $QGUHZ 7TRZVH (OOD 6FKRILHOG
+RZDUG +DLJK -HPWHSXEIR)A DMLY H\ VXS WOALNHIWRKMWEKDQN DOO RXU DUWLVWYV V
WR FUHDWH QHZ ZRUN DQG WR VKDUH WKXRGHURURUWZHWHKWBWKQLIQORN NMKDBL WKRIQ G B V
$UFKLYH
-DPHV +LOO 'LUHFWRU

A



$VSLUH

3\UDPLG KDV PHPEHUV ZKR DWW)XXQ@GL &
ILYHV &HQWUHYV LQ %UDPOH\ 5RPHHAK
ZHHNO\ WR ZRUN RQ D UDQJH RI FUHD

7KLV \HDU ZH UDQ H[WUD VHKMLRQ@X '“:

SURMHFW WKH OHVV &0XE DQG WKH

3URMHFWYV LQFOXGHG FROODJLQJV IUR
SDLQWLQJ VHQVRU\ SDLQWLQ D NRWH D\
VLQJILQJ 4
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<R<RYV

6XPPHU WHUP ([SORULQJ OH[LFDQ $hEdcS =
'RUNLQJ ZLWK $OLFH %XUIRUG WKH :
WUDGLWLRQDO OH[LFDQ DUW DQG PD
EDVHG DUQFDRGBNYJ ER[ VKULQHV

$XWXPQ WHUP +\JJH pe- __
+\JJH LV D 'DQLVK WHUP PHDQLQJ D VHQ R L QHVV RU
FROWHQWPHQW RU HQOMRMLQURMXD S ( S ' -
FUDIWHG XVLQJ LWHPV IRXQRQID®D QD
'DQLVK HPEURLGHU\ WHFKQLTXHV D¢
ZRUN LQ UHVSRQVH WR HYHIURR@HY
RI +\JJH

6SULQJ WHUP $VVHPEODJH
$VVHPEODJH LV D ZRUN RI DUW PDG %
IRXQG RU XQUHODWHG REMHFWV 7K
.QRZOHV WR H[DPLQH WKH SURFHVV|
IRXQG DW 3\UDPLG DQG EULQJLQJ Wk
H[SHULPHQWDO VWDQG DORQH VFXO



JHIHQGV

6XPPHU WHUP 3\UDPLG *DUGF
'LWK /HLJK %RZVHU WKH JUR:
3\UDPLG EDFN\DUG 7RJHWKHL
SDLQWHG SODQWHUV WR JUR?
H[SORUHG XSF\FOLQJ DQG PR\

$XWXPQ WHUP &KDSHO )0

/JHIHQGYV ZRUNHG ZLWK ODWWH
ZULWH X7KH 6HDUFK IRU WKH
VWRU\ ZKLFK WKH\ WKHQ UHFI
)0 <RX FDQ KHDU LW RQ RXU

6SULQJ WHUP -XOLDYV 3LDQR
$Q ROG SLDQR EHORQJLQJ WR
-XOLD 3LJIJRWW ZDV UHSXUSRF
PHPEHU XVHG D SDQHO IURP V
FDQYDV WR VKDUH SDUW RI W
7KH\ DOVR XVHG SDUWV RI WK
LOWHUDFWLYH VRXQG VFXOSV
IRU HYHU\RQH WR XVH LQ WKF

A



+LJK 5LVH OXVLF

7KH 3\UDPLG 9LHZ 2Q /ID 7UDYLDWD

7KH +LJK 5LVH OXVLF *URXS FROXDWRUPWRHGEX ZHVWDKQ2ASH B DHFRY R 1 WRYWUWND WQ EM
*LXVHSSH 9HUGL

OXVLFLDQV DQG SHUIRUPHUVYRIRHR © WKHPXKWRE YIK\DIDLKG YR VA-NRVQWD DH) &/ RAKKUH F
IHHGV *UDQG 7KHDWUH 7KH\ WK@ Q BVYRBXVH GDWKKRUWWRE R VIIFRHWIMEBG X
SHUIRUPHG WKHLU ZRUN WR R¥MUHPE®NRBRARFP DW SKHHW+REZMMKE (QFRUH )HVW

$ UHFRUGLQJ RI WKH SHUIRUPWI® PFWL\S DNYDIPLASDEOH XRANQ KRXW DHEMLP XVLF OD V




(GHQ

6XPPHU DQG $XWXPQ WHUP 72ZL(
(GHQ *URXS ZHUH FRPPLVVLRQHC
SURMHFW PDNLQJ ZRUN LQ UHVS{
IHHGV 7RZQ +DOO DQG LQ SDUW
LWV 9LFWRULDQ RUJDQ

'RUNLQJ ZLWK 5RVLH OF$QGUHZ
LOQWHUDFWLYH PXVLFDO VFEFXOSW
VKRUW ILOP WR IDHFFRREBRNR G LAL W
IURP ,QVSLUHG :RUNVKRSV WR OH
PDNLQJ VNLOOYV

TKH VFXOSWXUH DQG ILOP ZLOO |
FHOHEUDWLRQV ZKHQ /HHGV 7RzQ]

6SULQJ WHUP 7KH 3\UDPLG 'HW
ODWWKHZ %HOOZRRG JXLGHG W KO
LPSURYLVHG GUDPD EDVHG SUR &
FKDUDFWHU GHYHORSPHQW DQG VRQ

DURXQG 3\UDPLG +4



1H[W 6WHS 3\UDPLG

6XPPHU WHUP 5RXQGKD\ 3DUN /LWWHU 6KDUN
7KH JURXS ZRUNHG ZLWK WKHDWUH FRPSDQ\ $ 4XLHW :
WR FUHDWH VLWH VSHFLILF DUWZRUN IRU DQ LQWHUDF
SHUIRUPDQFH FDOOHG XOHHW \RX DW WKH ﬁmﬁ-

/KH JURXSYV ODUJHU WKDQ OLIH NLQHWLF VKD UlN
IURP UHF\FOHG PDWHULDOV ZzZDV FUHDWHG WR
QRW WR OLWWHU LQ SXEOLF JUHHQ VSDFHYV

$XWXPQ WHUP , $P $Q $UWLVW

GLJLWDO PDUN PDNLQJ ZHDYLQJ VW Llﬁ/ RDUGYV
LQVWDOODWLRQ?\KIED(Z(RLILIEDQK)WV\H.[K)M@;

1LFN\ /LQHV ZRUNHG ZLWK WKU-NVJU‘ WR H[SOR! RZ WKH D

MW HBO ERsRU VWRULHYV
UH DQG
K D
SHUIRUPDQFH WDNLQJ SODFH LQ 0 i



+LJK S5LVH ORYHPHQW

6 XPPHU WHUP 8QGHU WKH 6HD .,
7KH JURXS PDGH D VHOHFWLRQ RI XX
DUWZRUNV WR GHFRUDWH %UDPOH\ &
SUHSDUDWLRQ IRU WKH FHOHEUDWLR

$XWXPQ WHUP %UDPOH\ &HOHEUDWLH
/TKH JURXS GHYLVHG DQG KRVWHG WK
&HOHEUDWLRQ 'D\ IRU IULHQGV IDPL (.
SXEOLF 7RIJHWKHU WKH\ HISORUHG :
WKHPH WKURXJK VHQVRU\ VWRU\WH O (
LOQWHQVLYH LQWHUDFWLRQ ZRUNVKR S
LPSURYLVDWLRQ

,QVSLUHG E\ WKHLU ORYH RI VHQVRU\j
JURXS FUHDWHG WKHLU RZQ SHUVRQD
HDFK PHPEHUYV FUHDWLYH LQWHUHYV {i&
WKLQJV |



K\ 'RQ W H"

KV 'RQYW H" LV RXU %YUDGIRUWGHED
GLITHUHQW YLVXDO DUWV DQWGKROR
DUWYV RUJDQLVDWLRQV JDOOHULH

7TKH JURXS VSHQW WKH ILUVW L5 RUWQ

FUHDWLYH SUDFWLFH OHDURWRUQI
LQGLYLGXDO SURMHFWYV

7TKH\ WKHQ H[SDQGHG WKHLU VIROR

%UDGIRUG VKDULQJ WKKILW Z3RHUNV RR

WKH EDVLV RI WKHLU H[KLELWDL®RIR
ZKLFK ZDV HI[KLELWHG WKH IROORZ

<



SLEEOHKHDG

6XPPHU WHUP 5RXQGKD\ 3DUN  $
/KH JURXS ZRUNHG ZLWK WKHDWU
'RUG WR FUHDWH DUWZRUN IRU D(
SHUIRUPDQFH FDOOHG XOHHW \RX
SLEEOHKHDG PHPEHUV YLVLWHG W
RI WKH SURMHFW H[SORUHG VLWHFE
SRHWU\ DQG PDGH D ODUJH SLFQ
ZDV H[KLELWHG DV SDUW RI WKH ¢

$XWXPQ WHUP 3URMHFWLRQ 30D\
*XLGHG E\ ILOP DUWLVW /DXUHQ +
H[SORUHG SURMHFWLRQ SOD\ LQ \
ZLWK OLJKW ER[HV DQG VFXOSWX!
IOXRUHVFHQW OLTXLGV XVLQJ RYH

6SULQJ WHUP %RQHV

'RUNLQJ DORQJVLGH VFEXOSWRU (C
JURXS H[SORUHG VNHOHWRQV ,0Q\
QDWXUDO KLVWRU\ FROOHFWLRQ |
WKH PHPEHUV ZHQW RQ WR FUHDW
DQLPDO EDVHG VNHOHWRQ VFXOS

A



SOWLPDWH 7KXQGHU

SOWLPDWH 7KXQGHU UHOHDVHNGEGNVRHEQ
HIFHOOHQW UHYLHZV LQ WKHHRXXR B &

7KH EDQG ODXQFKHG WKHLU Q0 B XQ
DXGLHQFH RI DURXQG SHRSOH DW 6




'"HYHORSPHQW 7HDPYV

$LGDQ 6X0OOLYDQ

DLQEULGJH

%

$GDP




'"HYHORSPHQW 7HDPYV
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'"HYHORSPHQW 7HDPYV

+HDWKHU .HOO\ “HQQ\ 5RELQVRQ




'"HYHORSPHQW 7THDPYV

-RVK 3HGOH\ &RRN

HQQHWK 6WDLQEXUQ




'"HYHORSPHQW 7HDPV

/ILDP +LUVW

5LD



'"HYHORSPHQW 7HDPYV

5RVV %ROODQG

:LOOLDP 6WDSOHWRQ

el
There’'s lots of strange and wonderful
creatures on planet Mars.
Minnie and Mickey met some of the creatures.
They had wide eyes with laser vision,
clawed feet and a long wiggly tail.




% (<21

7KH %(<21' $UWLVW '"HYHORSPHQW 6FKHPIHQ o WK H \HDU -HP &ODQF\ DQG
VXSSRUWYV DUWLVWYV WKURXJKRRDBD @R 8 WRHE DR R RU 9H$'6 SURMHF W

FUHDWLYH GHYH GEBRHEW ZDV FR RUSEBRPWEST Wia-¥ \PID 6 EKRILHOG
E\ 3HQQ\ /HZLV DQG -HQQ\ 5RELQVRQ

“HP &ODQF\ BWHSKHQ +DUYH\

-HP LV D FKRUHRJUDSKHU G DUWNHHG® D 6MBHSIKVHXD @ RDJINM IGY YW VK FW ARW O HW W H U

RQ GHYHORSLQJ KHU ILOP PDNIBM VNIRERAVHDOERDRURWHNKWUDILOYPWYW @G VSHFEL

QRPLQDWHG IRU DQ DZDUG DWOWKH 2AMNDO® HQIKIW BIHRPS DHHV WILW K OHDUQLQJ
JHWWLQJ WKH+UNJt%W e/ XEREIRURMKOPLQDW
H[KLELWLRQ DW $UFKLYH




% (<21
$GDP &R] (OOD 6FKRILHOG

$GDP FROODERUDWHG ZLWK /HRJIJK %RZUPDD WRUARIGNZRY ICGHRMDRIESQGUHZ V
KLV PRGHO PDNLQJ VNLOOV MMQG OHDVRRQIJHRPUPOWHR G 2DWK IR D FRPLF

PDNHU 5R]L )XOOHU







DUNVWRQ +RXVH &UR\GRQ 6WUHHW /HHGV /6
SHILVWHUHG &KDULVWRPBDQ\ /LPLWHG E\ *XDUDQWHH 1R



